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Sponsor(s): Representatives Butler, B. Thomas, Mrris, Wlfe,
Doum t, Ogden, Cody, Linville and Keiser; by request of Departnent
of Revenue

Brief Title: Creating a |easehold excise tax exenption for
organi zations qualified under section 501(c)(3) of the interna
revenue code that provide student housing.

HB 1255 - DI GEST

Aut hori zes an exenption for all | easehold interests granted by
a public college or wuniversity to a nonprofit organization,
associ ation, or corporation for a nom nal anmount of rent determ ned
wi thout reference to fair market value, in connection with the
construction or renovation of housing for students to the extent
that the housing is subleased to: (1) Students who attend the
public college or university; and

(2) resident managers or nmanagers required by the college or
university to live in the housing under the contract between the
public college or wuniversity and the nonprofit organization,
associ ation, or corporation.

Provides that, to receive this exenption, the nonprofit
organi zati on, association, or corporation nust be qualified for
exenption under section 501(c) (3) of the internal revenue code of
1986, 26 U.S.C. Sec. 501(c) (3).



