1064- S

Sponsor(s): House Commttee on Financial Institutions & |Insurance
(originally sponsored by Representatives L. Thomas, Wl fe, Dyer and
Mason; by request of |nsurance Conm ssioner)

Brief Title: Changing the financial and reporting requirenents of
health care service contractors and heal t h mai nt enance
or gani zat i ons.

HB 1064-S. E - DI GEST

(DI GEST AS ENACTED)

Requires every limted health care service contractor to have
and maintain a m ninumnet worth of three hundred thousand doll ars
by Decenber 31, 1999.

Requires every health care service contractor and health
mai nt enance organi zation to have and maintain a mnimum net worth
of the greater of three mllion dollars or two percent of the
annual prem um ear ned.

Est abl i shes procedures to renedy deficiencies in maintaining
an uni npai red net worth by donmestic and foreign health care service
contractors.

Requires health care service contractors to file annual
statenents and other schedules with the national association of
I nsurance conm ssi oners.

Requires health nmaintenance organizations to file annual
statenents and other schedules with the national association of
I nsurance conm ssi oners.



