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SENATE JO NT RESOLUTI ON 8213

State of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on
By Senators Zarelli, West, Rossi, Stevens, Anderson and Swecker
Read first time . Referred to Conmttee on

BE | T RESOLVED, BY THE SENATE AND HOUSE OF REPRESENTATI VES OF THE
STATE OF WASHI NGTON, | N LEGQ SLATI VE SESSI ON ASSEMBLED:

THAT, At the next general election to be held in this state the
secretary of state shall submt to the qualified voters of the state
for their approval and ratification, or rejection, an anmendnment to
Article I'l, of the Constitution of the state of Washi ngton by addi ng a
new section to read as foll ows:

Article 11, section . . .. (1) Any action or conbination of
actions by the legislature that raises state general fund revenue may
be taken only if approved by a two-thirds vote of each house of the
| egi sl ature.

(2) The energency reserve fund is established in the state
treasury. During each fiscal year, the state treasurer shall deposit
in the emergency reserve fund all general fund--state revenues in
excess of the state expenditure limt under chapter 43.135 RCWfor that
fiscal year. Deposits shall be nade at the end of each fiscal quarter
based on projections of state revenues and the state expenditure [imt.
In addition to deposits under this section, the | egislature may direct
other funds to be deposited in the energency reserve fund. The
| egi sl ature may appropri ate noneys fromthe energency reserve fund only
wi th approval of at |east two-thirds of the menbers of each house of
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the legislature, and then only if the appropriation does not cause
total expenditures to exceed the state expenditure limt.

(3) The energency reserve fund balance shall not exceed five
percent of biennial general fund--state revenues as projected by the
official state revenue forecast. Any balance in excess of five percent
shal|l be transferred on a quarterly basis by the state treasurer to the
education construction fund hereby created in the state treasury.
Funds may be appropriated from the education construction fund
exclusively for comon school construction or higher education
construction. Funds may be appropriated for any other purpose only if
approved by a two-thirds vote of each house of the legislature and if
approved by a vote of the people at the next general election.

(4) A new fund or account funded directly fromtax revenues may be
established by the legislature only if approved by a two-thirds vote of
each house of the |egislature.

BE I T FURTHER RESOLVED, That the secretary of state shall cause
notice of the foregoing constitutional amendnent to be published as
provi ded by | aw

~-- END ---
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