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SENATE BI LL 6668

State of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on

By Senators Heavey, Schow, Anderson, West, T. Sheldon, Rasnussen,
Stranni gan and Johnson

Read first tine 01/27/98. Referred to Commttee on Commerce & Labor.

AN ACT Relating to tax deferrals for new t horoughbred race tracks;
and anendi ng RCW 82. 66. 040.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW82.66.040 and 1995 ¢ 352 s 4 are each anended to read
as follows:

(1) The recipient shall begin paying the deferred taxes in the
((H+H+th)) tenth year after the date certified by the departnment as the
date on which the investnent project is operationally conplete. The
first paynment is due on Decenber 31st of the ((#++th)) tenth cal endar
year after such certified date, with subsequent annual paynments due on
Decenber 31st of the following nine years with anounts of paynent
schedul ed as foll ows:

Repaynment Year % of Deferred Tax Repaid
1 10%
2 10%
3 10%
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(2) The department may aut horize an accel erated repaynent schedul e
upon request of the recipient.

(3) Interest shall not be charged on any taxes deferred under this
chapter for the period of deferral, although all other penalties and
interest applicable to delinquent excise taxes may be assessed and
i nposed for delinquent paynents under this chapter. The debt for
deferred taxes is not extinguished by insolvency or other failure of
t he recipient.

~-- END ---
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