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SENATE BI LL 5384

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senators Prentice and Jacobsen; by request of Conmm ssioner of Public
Lands and Departnment of Natural Resources

Read first tine 01/ 24/ 97. Referred to Commttee on Natural Resources
& Par ks.

AN ACT Rel ating to condom ni umand cooperative | easehold interests
in state-owned aquatic | and; and addi ng a new section to chapter 79.90
RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 79.90 RCW
to read as foll ows:

(1) The transaction costs of admnistering condom nium and
cooperative |easehold interests in state-owned aquatic lands are
di sproportionately high conpared to the costs of adm nistering other
use authorizations, and such interests return dimnished public
benefits conpared to other uses of state-owned aquatic |and.

(2) Rents for all uses of state-owned aquatic lands that are
aut hori zed by the departnent of natural resources as condon nium or
cooperative | easehold interests shall be at fair market rental value to
be determ ned by negotiation. Rents for condom nium and cooperative
| easehol ds are established upon creation or renewal of such interests.
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