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ENGROSSED SUBSTI TUTE SENATE BI LL 5098

St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senate Commttee on Ways & Means (originally sponsored by Senators
Lovel and, Shel don, Snyder, Fairley and Kohl)

Read first tine 03/05/97.

AN ACT Relating to general obligation bond debt service paynents
from the community and technical college capital projects account;
anendi ng RCW 28B. 50. 360; anending 1997 ¢ 235 s 709 (uncodified); and
decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW28B.50.360 and 1997 ¢ 42 s 1 are each anended to read
as follows:

Wthin thirty-five days fromthe date of start of each quarter al
coll ected building fees of each such comunity and technical college
shall be paid into the state treasury, and shall be credited as
fol | ows:

(1) On or before June 30th of each year the college board if
i ssui ng bonds payabl e out of building fees shall certify to the state
treasurer the amobunts required in the ensuing twelve-nonth period to
pay and secure the paynent of the principal of and interest on such
bonds. The state treasurer shall thereupon deposit the amobunts so
certified in the community and technical college capital projects
account . Such amounts of the funds deposited in the community and
techni cal college capital projects account as are necessary to pay and
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secure the paynent of the principal of and interest on the building
bonds i ssued by the coll ege board as authorized by this chapter shal
be excl usively devoted to that purpose. |If in any twelve-nonth period
it shall appear that the amount certified by the college board is
insufficient to pay and secure the paynent of the principal of and
interest on the outstanding building bonds, the state treasurer shal
notify the coll ege board and such board shall adjust its certificate so
that all requirenents of noneys to pay and secure the paynent of the
principal and interest on all such bonds then outstanding shall be
fully met at all tines.

(2) The community and technical coll ege capital projects account is
hereby created in the state treasury. The suns deposited in the
capital projects account shall be appropriated and expended excl usi vely
to pay and secure the paynment of the principal of and i nterest on bonds
payable out of the building fees and for the construction
reconstruction, erection, equipping, maintenance, denolition and nmajor
alteration of buildings and other capital assets owned by the state
board for community and technical colleges in the name of the state of
Washi ngton, and the acquisition of sites, rights-of-way, easenents,
i nprovenents or appurtenances in relation thereto, and for the paynment
of principal of and interest on any bonds issued for such purposes.
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Sec. 2. 1997 ¢ 235 s 709 (uncodified) is anmended to read as
fol | ows:

Not wi t hst andi ng any other provisions of |aw, ((fer—the—3199799
bi-ennium-)) transfers of reinbursenent by the state treasurer to the
general fund from the community coll ege capital projects account for
debt service paynents nmade under Title 28B RCWshall occur only after
such debt service paynent has been nmade and only to the extent that
funds are actually available to the account. Any ((uhpatd

coHege—capttal—profeets—account—unt+t—patd)) rei nbursenents unpaid as

of June 30, 1998, are hereby forgiven. The state board for comunity
and technical coll eges need not accunmul ate any specific balance in the
communi ty col |l ege capital projects account in anticipation of transfers
to rei nburse the general fund.

NEW SECTI ON. Sec. 3. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
i mredi atel y.

~-- END ---
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