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SENATE BI LL 5073

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on
By Senators Swecker, Snyder, Newhouse, Loveland and W nsl ey

Read first time 01/14/97. Referred to Commttee on Ways & Means.

AN ACT Relating to the community economc revitalization board;
anendi ng RCW43. 160. 080 and 82. 16. 020; and provi ding an effective date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 43. 160. 080 and 1992 ¢ 235 s 10 are each anended to
read as fol |l ows:

There shall be a fund in the state treasury known as the public
facilities construction | oan revol ving account, which shall consist of
all noneys collected under this chapter, except noneys of the board
collected in connection wth the issuance of industrial devel opnent
revenue bonds, and any noneys appropriated to it by | aw (—PROWDBED-

Frat—seventy—i+vepercent—oef—alH—prinerpal—andinterest—payrents—on

adt-hoertzed—nA—REW43-83-184)) . Di sbursenents from the revolving
account shall be on authorization of the board. 1In order to maintain
an effective expenditure and revenue control, the public facilities
construction | oan revol ving account shall be subject in all respects to
chapter 43.88 RCW
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Sec. 2. RCW82.16.020 and 1996 ¢ 150 s 2 are each anended to read
as follows:

(1) There is levied and there shall be collected fromevery person
a tax for the act or privilege of engaging wthin this state i n any one
or nore of the businesses herein nentioned. The tax shall be equal to
the gross incone of the business, nultiplied by the rate set out after
t he busi ness, as foll ows:

(a) Express, sewerage collection, and tel egraph busi nesses: Three
and si x-tenths percent;

(b) Light and power business: Three and sixty-two one-hundredths
percent ;

(c) Gas distribution business: Three and six-tenths percent;

(d) Urban transportation business: Six-tenths of one percent;

(e) Vessels under sixty-five feet in length, except tugboats,
operating upon the waters within the state: Six-tenths of one percent;

(f) Mdtor transportation, railroad, railroad car, and tugboat
busi nesses, and all public service busi nesses other than ones nenti oned
above: One and eight-tenths of one percent;

(g) Water distribution business: Four and seven-tenths percent.

(2) An additional tax is inposed equal to the rate specified in RCW
82.02.030 nultiplied by the tax payabl e under subsection (1) of this
section.

(3) Twenty percent of the noneys coll ected under subsection (1) of
this section on water distribution businesses and si xty percent of the
moneys collected under subsection (1) of this section on sewerage
col | ection busi nesses shall be deposited in the public works assi stance
account created in RCW 43.155. 050.

(4) Until July 1, 2003, ten percent of the noneys coll ected under
subsection (1) of this section on water distribution businesses and ten

percent of the noneys coll ected under subsection (1) of this section on

sewerage collection businesses shall be deposited in the public

facilities construction |loan revolving account created in RCW

43. 160. 080.

NEW SECTION. Sec. 3. This act takes effect Cctober 1, 1997.

~-- END ---
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