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HOUSE JO NT MEMORI AL 4027

St ate of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on
By Representatives Dunn, Melke and D. Sommers

Prefiled 01/09/98. Read first time 01/12/98. Referred to Committee on
Appropri ations.

TO THE HONORABLE W LLIAM J. CLINTON, PRESIDENT OF THE UN TED
STATES, AND TO THE PRESI DENT OF THE SENATE AND THE SPEAKER OF THE HOUSE
OF REPRESENTATI VES, AND TO THE SENATE AND HOUSE OF REPRESENTATI VES OF
THE UNI TED STATES, | N CONGRESS ASSEMBLED

We, your Menorialists, the Senate and House of Representatives of
the State of Washington, in legislative session assenbl ed, respectfully
represent and petition as foll ows:

VWHEREAS, Social Security is a federal program that does not
recogni ze the individual retirenment needs of many Anericans; and

WHEREAS, Social Security tax revenue alone will be insufficient to
pay current benefits as early as the year 2012; and

VWHEREAS, The Social Security Trust Funds may be conpletely
exhausted by the year 2029; and

VWHEREAS, The investnment return on Social Security contributions
made by many workers today is significantly bel ow that avail able from
ot her sources; and

VWHEREAS, Workers in the State of Washi ngton deserve the opportunity
to invest nore productively for their own retirenent; and

VWHEREAS, Mbre retirenent i nvestnent alternatives m ght dramatically
i ncrease Washi ngtoni ans’ savings rate and m ght di ssuade young adults
fromleaving the State of Washington to seek jobs el sewhere; and
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VWHEREAS, The federal governnent has recogni zed Washi ngton State’s
ability to develop successful alternatives for nmanaging federal
prograns at the state |evel through waivers for the Washi ngton basic
heal th plan and wel fare-to-work jobs program

NOW THEREFORE, Your Menorialists respectfully pray that the
Congress of the United States enact |egislation anmending the Soci al
Security Act to allow the issuance of waivers to the states that wll
permt the design and inplenentation of alternatives to Social
Security.

BE IT RESCLVED, That <copies of this Menorial be imediately
transmtted to the Honorable WIlliam J. dinton, President of the
United States, the President of the United States Senate, the Speaker
of the House of Representatives, and each nmenber of Congress fromthe
State of Washi ngt on.

~-- END ---
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