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HOUSE BI LL 2541

State of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on
By Representative Dyer

Read first tine 01/ 15/98. Referred to Commttee on Health Care.

AN ACT Relating to designation of tobacco settlenment receipts;
addi ng a new section to chapter 43.88 RCW and addi ng a new section to
chapter 48.14 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 43.88 RCW
to read as foll ows:

Al l tobacco settlenent receipts received by any state officer or
enpl oyee shall be deposited in the health services account. For the
pur poses of this section and section 2 of this act, "tobacco settl enent
recei pt" means any noney received by the state under a |egal
settlenment, an act of the United States Congress, or both, for |osses
resulting fromtobacco use.

NEW SECTION.. Sec. 2. A new section is added to chapter 48.14 RCW
to read as foll ows:

For each taxpayer under RCW 48.14.0201, the comm ssioner shall
calculate a credit anount by nmultiplying the total anmount of tobacco
settl enment recei pts deposited in the health services account during the
previ ous cal endar year by the percentage that the tax paid by the
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t axpayer bears to the total tax paid by all taxpayers. Before May 1st
of each year, the comm ssioner shall notify each taxpayer of the anount
of credit applicable to the taxpayer. After receiving a notice of
credit anount, the taxpayer may deduct the credit anount from any tax
paynments or prepaynents due under RCW 48.14.0201 until the credit
anount i s exhausted. Unused credit anpunts may be carried forward to
subsequent vyears. For the purposes of this section, "tobacco
settlenment receipt" nmeans the sanme as provided in section 1 of this
act, and "tax paid" nmeans the anmount of tax paid under RCW 48. 14. 0201
with respect to prem uns and prepaynents received during the cal endar
year imediately preceding the date a credit amunt is to be
cal cul at ed.

~-- END ---
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