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HOUSE BI LL 2524

State of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on
By Representatives Carlson, Kenney, Radcliff, Mason and O Brien

Read first tine . Referred to Commttee on

AN ACT Relating to the responsibilities of the higher education
coordinating board and education for accountants; anmending RCW
18. 04. 055; and addi ng a new section to chapter 28B. 80 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEWSECTION. Sec. 1. A newsectionis added to chapter 28B. 80 RCW
to read as foll ows:

The hi gher educati on coordi nating board shall revi ew and approve or
di sapprove any educational requirenents proposed by the board of
accountancy that would require candidates for certified public
accountant to take nore than one hundred twenty senester credit hours
or their equivalent of college or university work. Before granting
such approval , the higher education coordi nating board shall provide to
the governor, the board of accountancy, and the house of
representatives and senate commttees on higher education a cost
benefit analysis of such requirenent.

Sec. 2. RCW18.04.055 and 1992 c 103 s 5 are each anended to read
as foll ows:

p. 1 HB 2524



© 00 N O Ol WDN P

W W W W W W WwWwWWwWMNDNDNDNDDNMNDNDNDNDNMNNMDMNNMNMNMNMNMNNNREPRPRPPRPPPRPPERPPRPRPEPPR
© 00 N O Ol WNPEFEP O O 0w NO UG P WODNPEP O OOWWNO O M owWwDNPE, O

The board may adopt and anend rul es under chapter 34.05 RCWfor the
orderly conduct of its affairs. The board shall prescribe rules
consistent with this chapter as necessary to inplenent this chapter.
| ncl uded may be:

(1) Rules of procedure to govern the conduct of matters before the
boar d;

(2) Rules of professional conduct for all certificate and |icense
holders, in order to establish and maintain high standards of
conpetence and ethics of certified public accountants including rules
dealing with independence, integrity, objectivity, and freedom from
conflicts of interest;

(3) Rul es specifying actions and circunstances deened to constitute
hol di ng oneself out as a licensee in connection with the practice of
publ i ¢ account ancy;

(4) Rul es specifying the manner and circunstances of the use of the
titles "certified public accountant™ and "CPA," by holders of
certificates who do not also hold |icenses under this chapter;

(5) Educational requirenments to take the certified public
accountant examnation or for the issuance of the certificate or
license of certified public accountant. The board may not require an
applicant to have successfully conpleted nore than one hundred twenty

senester credit hours or their equivalent of college or university work

unless the board has received approval from the higher education

coordi nati ng board for that requirenent;

(6) Rules designed to ensure that certified public accountants’
"reports on financial statenents" neet the definitional requirenments
for that termas specified in RCW 18. 04. 025;

(7) Requirenents for continuing professional education to nmaintain
or inprove the professional conpetence of certificate and |icense
hol ders as a condition to maintaining their certificate or license to
practice under RCW 18. 04. 215;

(8) Rul es governing sole proprietors, part ner shi ps, and
corporations practicing public accounting including, but not limted
to, rules concerning their style, nane, title, and affiliation with any
ot her organi zati on, and establishing reasonable practice standards to
protect the public interest;

(9) The board may by rule inplenent a quality assurance review
program as a neans to nonitor licensees’ quality of practice and
conpliance with professional standards. The board may exenpt fromsuch
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program |icensees who undergo periodic quality reviews in prograns of
the Anmerican Institute of Certified Public Accountants, National
Association of State Boards of Accountancy, or other progranms
recogni zed and approved by the board;

(10) The board may by rule require firns to obtain professiona
l[iability insurance if in the board s discretion such insurance
provi des additional and necessary protection for the public; and

(11) Any other rule which the board finds necessary or appropriate
to inplenment this chapter.

~-- END ---
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