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HOUSE BI LL 2277

State of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on
By Representatives B. Thomas, Johnson, Dunshee and Wensnman

Read first tine 03/26/97. Referred to Comm ttee on Educati on.

AN ACT Relating to authority of school districts to borrow noney
and i ssue bonds; and anendi ng RCW 28A. 530. 010.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 28A.530.010 and 1991 ¢ 114 s 3 are each anended to
read as foll ows:

The board of directors of any school district nmay borrow noney and
i ssue negoti abl e bonds therefor for the purpose of:

(1) Fundi ng outstandi ng i ndebtedness or bonds theretofore issued;
or

(2) For the purchase of sites for all buildings, playgrounds,
physi cal education and athletic facilities and structures authorized by
| aw or necessary or proper to carry out the functions of a school
district; or

(3) For erecting all buildings authorized by | aw, incl udi ng but not
limted to those nentioned in subsection (2) of this section
i mredi at el y above or necessary or proper to carry out the functions of
a school district, and providing the necessary furniture, apparatus, or
equi pnent therefor; or

p. 1 HB 2277



© 00 N O Ol WDN P

e e e e
oo N O 0o A WOWN R O

(4) For inproving the energy efficiency of school district
bui | di ngs and/or installing systens and conponents to utilize renewabl e
and/ or inexhaustible energy resources; or

(5) For major and m nor structural changes and structural additions
to buildings, structures, facilities and sites necessary or proper to
carrying out the functions of the school district; or

(6) For any or all of these and other capital purposes; or

(7) For paynent on a real estate | ease whose termis ten years or
| onger and that contains an option to purchase the real estate |eased

by the school district to carry out the functions of the district.

Nei t her the anpbunt of noney borrowed nor bonds issued therefor
shal | exceed the limtation of i ndebtedness prescribed by chapter 39. 36
RCW as now or hereafter anended.

Except for bonds issued under RCW 28A. 530. 080, bonds may be issued
only when authorized by the vote of the qualified electors of the
district as provided by |aw.

The bonds shall be i ssued and sold in accordance with chapter 39. 46
RCW

~-- END ---
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