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HOUSE BI LL 1833

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Representatives Van Luven, Shel don, Dunn and Kessl er; by request of
Departnent of Community, Trade, and Econom c Devel opnment

Read first time 02/11/97. Referred to Committee on Trade & Economnic
Devel opnent .

AN ACT Relating to existing econom c devel opnent revolving |oan
funds in distressed areas; and anendi ng RCW 43. 168. 120.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.168.120 and 1987 c 461 s 6 are each anended to read
as follows:

(1) The committee shall develop guidelines for devel opnent | oan
funds to be used to fund existing econom c devel opnent revol ving | oan
funds. Consideration shall be given to the selection process for
grantees, loan quality criteria, legal and regul atory issues, and ways
to mnimze duplication between developnment |oan funds and | ocal
econom ¢ devel opnent revol ving | oan funds.
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cormtrents—to—provide—ftor—thetranster—)) The commttee may neke

avai l able appropriated funds to |local governnents to recapitalize
exi sting econoni c devel opnent revol vi ng | oan funds in distressed areas.

~-- END ---
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