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SUBSTI TUTE HOUSE BI LL 1418

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By House Commttee on Natural Resources (originally sponsored by
Represent ati ves Buck and Regal a; by request of Comm ssioner of Public
Lands and Departnment of Natural Resources)

Read first tinme 03/03/97.

AN ACT Relating to elimnating the pooling of the resource
managenent cost account and renoving reference to agricultural college
| ands; anmending RCW 79.64.030; providing an effective date; and
decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW79.64.030 and 1993 ¢ 460 s 2 are each anended to read
as follows:

Funds in the account derived from the gross proceeds of |eases,
sales, contracts, licenses, permts, easenents, and rights of way
i ssued by the departnent and affecting school |ands, university | ands,
( (agrHeuwltural—coelH-egetands;-)) scientific school |ands, normal school
| ands, capitol building |ands, or institutional |ands shall be ((pooted
and)) expended by the departnent solely for the purpose of defraying
the costs and expenses necessarily incurred 1in rmanaging and
adm ni stering ((aH—ef—thetrust—tands—enunrerated—+n—this—seetion))
state lands of the sane trust. Such funds may be used for simlar
costs and expenses i n managi ng and adm ni steri ng ot her | ands nmanaged by
t he departnent provided that such expenditures that have been or may be
made on such other lands shall be repaid to the resource nmanagenent
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cost account together with interest at a rate determ ned by the board
of natural resources. Costs and expenses necessarily incurred in

managi ng and administering agricultural college lands shall not be

deducted from proceeds derived fromthe sale of agricultural college

l ands including the sale of resources that are part of those | ands.

An accounting shall be nmade annually of the accrued expenditures
from the ((peeled)) trust funds in the account. In the event the
accounting determ nes that expenditures have been nade from noneys
derived from trust lands for the benefit of another trust or other
| ands, such expenditure shall be considered a debt and an encunbrance
agai nst the property or trust funds benefited, including property held
under chapter 76.12 RCW The results of the accounting shall be
reported to the legislature at the next regular session. The state
treasurer is authorized, upon request of the departnent, to transfer
funds between the forest developnment account and the resource
managenent cost account solely for purpose of repaying | oans pursuant
to this section.

NEW SECTI ON. Sec. 2. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
July 1, 1997.

~-- END ---
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