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HOUSE BI LL 1275

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Representatives Mastin, M tchell, Radcl i ff, Morris, Mason,
Schoesl er, Keiser, D ckerson, Wod, Kessler, Scott, Bl al ock, Thonpson,
Costa, Kenney and Conway

Read first tinme 01/21/97. Referred to Conmttee on Energy & Uilities.

AN ACT Relating to public utility tax credits for weatherization
and energy assistance prograns; adding a new section to chapter 82.16
RCW providing an effective date; and declaring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 82.16 RCW
to read as foll ows:

(1) Unless the context clearly requires otherw se, the definitions
in this subsection (1) apply throughout this section.

(a) "Qualifying grant” neans a grant to an organi zation that had a
contractual agreenment with the departnent of conmmunity, trade, and
econom ¢ devel opnent on October 1, 1994, to provide | owincone energy-
rel ated prograns.

(b) "Lowincone energy-rel ated prograns” neans weatherization and
ener gy assi stance prograns for | owinconme househol ds.

(2) Subject tothelimts set forthin this subsection (2), a light
and power business or gas distribution business nmay be allowed a
credit, against the tax inposed under this chapter, for qualifying
grants made by the business. The light and power business or gas
di stribution business may receive the credit only if the conbined total
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of the tax credits received by all |ight and power businesses and gas
di stribution businesses for all qualifying grants during the year does
not exceed twenty-four percent of the noneys allotted to the particul ar
nonprofit or governnental organization in federal fiscal year 1995
under the departnent of community, trade, and econom c devel opnment | ow
i ncone honme energy assi stance program and United States departnment of
ener gy prograns.

(3) The credit allowed under this sectionis |limted to the anount
of tax inposed by this chapter. Any unused excess credit in a
reporting period may be carried forward to future reporting periods for
a maxi mum of one year.

NEW SECTI ON. Sec. 2. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
July 1, 1997.

~-- END ---
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