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2SHB 1622 - S COWM AMD
By Comm ttee on Hi gher Education

Strike everything after the enacting clause and insert the
fol | ow ng:

"NEW SECTION. Sec. 1. The legislature recognizes the benefit to
our state and nation of providing equal educational opportunities for
all races and nationalities. The legislature finds that Hispanic
American students are underrepresented in Washington's coll eges and
uni versities. The legislature also finds that past discrimnatory
practices have resulted in this underrepresentation. Creating an
endowed schol arship program for students to work with the Hi spanic
comunity will help rectify past discrimnation and provi de a neans and
an incentive for H spanic Anmerican students to pursue a higher
education. The state will benefit fromcontributions made by Hi spanic
Americans who participate in a program of higher education.

NEW SECTI ON. Sec. 2. Unless the context clearly requires
otherwise, the definitions in this section apply throughout this
chapter.

(1) "Institution of higher education”" or "institution" nmeans a
coll ege or university in the state of Washi ngton which is accredited by
an accrediting association recognized as such by rule of the higher
educati on coordi nati ng board.

(2) "Board" neans the higher education coordinating board.

(3) "Eligible student” or "student" neans a student who is famliar
with the wunique educational and cultural needs of the Hispanic
comunity as defined by the board in consultation with the advisory
commttee described in section 4 of this act, who is a financially
needy student, as defined by the board, who is a resident student, as
defined by RCW 28B.15.012(2), who is a full-tine student at an
institution of higher education, and who prom ses to use his or her
education to benefit other Hi spanic Anericans.
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NEW SECTION. Sec. 3. The Hi spanic American endowed schol arship
programis created. The program shall be adm nistered by the board.
In admnistering the program the board’ s powers and duties shal
i nclude but not be limted to:

(1) Selecting students to receive schol arships, wth the assi stance
of a screening commttee conposed of persons involved in helping
Hi spani ¢ Anerican students obtain a higher education;

(2) Adopting necessary rul es and guidelines;

(3) Publicizing the program

(4) Accepting and depositing donations into the endowent fund
created in section 7 of this act;

(5) Requesting and accepting fromthe state treasurer noneys earned
fromthe trust fund and the endowrent fund created in sections 6 and 7
of this act;

(6) Work in support of the Hi spanic Anerican comrunity to solicit
and accept grants and donations frompublic and private sources for the
program and

(7) Nam ng schol arships in honor of Hi spanic Anmericans who have
acted as rol e nodels.

NEW SECTI QON\. Sec. 4. The board shall establish an advisory
commttee to assist in programdesign and to develop criteria for the
screeni ng and sel ection of schol arship recipients. The commttee shal
be conposed of persons involved in hel ping H spanic American students
obtai n hi gher educati on. The criteria shall include a priority for
upper-di vision or graduate students. The criteria may include a
priority for students who are mgjoring in program areas in which
expertise is needed by the state’s Hi spanic Anericans.

NEWSECTION. Sec. 5. The board nmay award schol arships to eligible
students fromnoneys earned fromthe endowrent fund created in section
7 of this act, or from funds appropriated to the board for this
pur pose, or fromany private donations, or fromany other funds given
to the board for this program For an undergraduate student, the
anount of the scholarship shall not exceed the student’s denonstrated
financial need. For a graduate student, the anount of the schol arship
shal | not exceed the student’s denonstrated need or the stipend of a
t eachi ng assi stant, including tuition, at the University of Washi ngt on,
whi chever is higher. 1In calculating a student’s need, the board shal
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consider the student’s costs for tuition, fees, books, supplies,
transportation, room board, personal expenses, and child care. The
student’s schol arshi p awarded under this chapter shall not exceed the
anount received by a student attending a state research university. A
student is eligible to receive a scholarship for a maxi num of five
years. However, the length of the scholarship shall be determ ned at
t he discretion of the board.

NEW SECTION. Sec. 6. The Hi spanic American endowed schol arship
trust fund is established in the custody of the state treasurer. Funds
appropriated by the legislature for the trust fund shall be deposited
into the fund. Al noneys deposited in the fund shall be invested by
the state treasurer. At the request of the board, and when conditions
set forth in section 8 of this act are net, the treasurer shall
transfer state matchi ng noneys and any earned interest fromthe trust
fund to the Hi spanic Anerican scholarship endowrent fund. No
appropriation is required for expenditures fromthe trust fund.

NEW SECTION. Sec. 7. The Hi spanic Anerican schol arshi p endowrent
fund is established in the custody of the state treasurer. Moneys
received fromthe board, private donations, state matchi ng noneys and
any earned interest, and funds received from any other source may be
deposited into the endowrent fund. Al'l noneys deposited in the
endownent fund nmay be invested by the state investnent board. Any
remai ni ng noneys shall be invested by the state treasurer. At the
request of the board, the treasurer shall release earnings fromthe
endownent fund to the board for schol arships. No appropriation is
required for expenditures fromthe endowrent fund.

The principal of the endowent fund shall not be invaded. The
earnings on the fund shall be used solely for the purposes set forth in
section 5 of this act.

NEW SECTI ON. Sec. 8. The board may request that the treasurer
deposit state matchi ng funds and any earned interest into the Hi spanic
Aneri can schol arshi p endownent fund when the board can match the state
funds with an equal anount of private cash donati ons. Private cash

donati ons neans noneys fromnonstate sources that include, but are not
limted to, federal nobneys, and assessnents by commodity commi ssions
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aut hori zed to conduct research activities, including but not limted to
research studies authorized under RCW 15. 66. 030 and 15. 65. 040.

Sec. 9. RCW43.79A 040 and 1996 c 253 s 409 are each anended to
read as foll ows:

(1) Money in the treasurer’s trust fund may be deposited, invested
and reinvested by the state treasurer in accordance with RCW43. 84. 080
in the sane manner and to the sane extent as if the noney were in the
state treasury.

(2) Al incone received frominvestnent of the treasurer’s trust
fund shall be set aside in an account in the treasury trust fund to be
known as the investnent inconme account.

(3) The investnent inconme account may be utilized for the paynent
of purchased banking services on behalf of treasurer’s trust funds
i ncl udi ng, but not Ilimted to, depository, saf ekeepi ng, and
di sbursenent functions for the state treasurer or affected state
agencies. The investnent income account is subject in all respects to
chapter 43.88 RCW but no appropriation is required for paynents to
financial institutions. Paynents shall occur prior to distribution of
earnings set forth in subsection (4) of this section.

(4)(a) Monthly, the state treasurer shall distribute the earnings
credited to the investnent inconme account to the state general fund
except under (b) and (c) of this subsection.

(b) The following accounts and funds shall receive their
proportionate share of earnings based upon each account’s or fund' s
aver age daily bal ance for the period: The agricultural |ocal fund, the
Anmerican |Indian scholarship endowent fund, the H spanic Anmerican

scholarship trust fund, the Hi spanic Anerican schol arship endowrent

fund, the Anerican Indian scholarship trust fund, the Wshington
i nternati onal exchange schol arshi p endownent fund, the energy account,
the fair fund, the gane farmalternative account, the grain inspection
revolving fund, the rural rehabilitation account, and the self-
i nsurance revolving fund. However, the earnings to be distributed
shall first be reduced by the allocation to the state treasurer’s
service fund pursuant to RCW 43. 08. 190.

(c) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account’s or
fund’ s average daily balance for the period: The advanced right of way
revolving fund, the federal narcotics asset forfeitures account, the
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hi gh occupancy vehicle account, and the local rail service assistance
account .

(5 In conformance with Article Il, section 37 of the state
Constitution, no trust accounts or funds shall be allocated earnings
w thout the specific affirmative directive of this section.

NEWSECTI ON. Sec. 10. Sections 1 through 8 of this act constitute
a new chapter in Title 28B RCW™

2SHB 1622 - S COWM AMD
By Comm ttee on Hi gher Education

On page 1, line 2 of the title, after "program" strike the
remai nder of the title and insert "anmendi ng RCW43. 79A. 040; and addi ng
a new chapter to Title 28B RCW™

~-- END ---



