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By Representative Ronero 4- 18- 97

On page 2, after line 35 of the anendnent, insert the follow ng:

"NEW SECTION. Sec. 3. A new section is added to chapter 51.16
RCWto read as foll ows:

A group retrospective rating plan agreenent between t he depart nent
and a retrospective rating plan group covering enployers in the
construction industry must include in the agreenent:

(1) The method by which funds received by the sponsoring
organi zati on or associ ation as group retrospective prem umadj ustnents
wll be distributed to enpl oyer nenbers; and

(2) Arequirement for a financial statenment of the retrospective
rating plan group to be distributed annually to each enpl oyer nenber of
the group. At a mninmum the financial statenment nust include a report
on the anmpbunt and distribution of group retrospective prem um
adjustnment funds, including the anounts distributed to enployer
menbers, the anmount retained by the sponsoring organization or

association for admnistration of the group retrospective rating
program and the purposes for which any remai ni ng anounts were spent."”

Renunber the sections consecutively and correct internal references
accordi ngly.

EFFECT: Adds that industrial insurance retrospective rating plan
groups in the construction industry nust include in their
retrospective rating plan agreenents with the Departnent of Labor
and | ndustries: (1) the method by which refunds wll be
distributed to enployer nenbers; and (2) a requirenent for
financial statements of the group to be distributed annually to
the enployer nenbers, wth information about the anount,
distribution, and expenditure of retrospective rating plan
ref unds.



