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5385-S AVH NR H3055.1

SSB 5385 - H COWM AMD
By Commttee on Natural Resources

Strike everything after the enacting clause and insert the
fol | ow ng:

"Sec. 1. RCW79.64.030 and 1993 ¢ 460 s 2 are each anended to read
as follows:

Funds in the account derived from the gross proceeds of |eases,
sales, contracts, licenses, permts, easenents, and rights of way
i ssued by the departnent and affecting school |ands, university | ands,
( (agrHeuwltural—colHtegetands;-)) scientific school |ands, normal school
| ands, capitol building |lands, or institutional |ands shall be ((pooeted
and)) expended by the departnent solely for the purpose of defraying
the costs and expenses necessarily incurred in rmanaging and
adm ni stering ((aH—ef—thetrust—tands—enunrerated—+n—this—seetion))
state lands of the sane trust. Such funds may be used for simlar
costs and expenses i n managi ng and adm ni steri ng ot her | ands nmanaged by
t he departnment provided that such expendi tures that have been or may be
made on such other |ands shall be repaid to the resource managenent
cost account together with interest at a rate determ ned by the board
of natural resources. Costs and expenses necessarily incurred in
managi ng and adm nistering agricultural college lands shall not be
deducted from proceeds derived fromthe sale of agricultural college
| ands including the sale of resources that are part of those |ands.

An accounting shall be made annually of the accrued expenditures
from the ((peeled)) trust funds in the account. In the event the
accounting determ nes that expenditures have been nade from noneys
derived from trust lands for the benefit of another trust or other
| ands, such expenditure shall be considered a debt and an encunbrance
agai nst the property or trust funds benefited, including property held
under chapter 76.12 RCW The results of the accounting shall be
reported to the legislature at the next regular session. The state
treasurer is authorized, upon request of the departnent, to transfer
funds between the forest developnent account and the resource
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managenent cost account solely for purpose of repaying | oans pursuant
to this section.

NEW SECTI ON. Sec. 2. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
July 1, 1997."
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