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SB 5017 - H AMD 469 ADOPTED 4-9-97
By Representatives Smth and L. Thonmas

On page 11, after line 18, insert the foll ow ng:
NEW SECTI ON. Sec. 7. A new section is added to chapter
48.16 RCWto read as foll ows:
In addition to the authority given the comm ssioner in RCW
48. 16. 070, the comm ssi oner nmay desi gnat e any sol vent trust conpany

or other solvent financial institution having trust powers as the
conmi ssioner’s depositary to receive and hold any deposit of
securities. Any deposit so held shall be at the expense of the
insurer. Any solvent financial institution having trust powers,
t he deposits of which are insured by the Federal Deposit |nsurance
Cor poration, nmay be designated as the conmm ssioner’s depositary to
recei ve and hold any deposit of funds. All funds deposited shal
be fully insured by the Federal Deposit |Insurance Corporation. For
pur poses of this section, "solvent financial institution" nmeans any
national or state-chartered comrercial bank or trust conpany,
savi ngs bank, or savings association, or branch or branches
thereof, having trust powers l|located in this state and lawfully
engaged i n business. —

Renunber remai ni ng sections consecutively and correct internal
references and the title accordingly.

EFFECT: The Insurance Conmm ssioner can use an out-of-state
bank, savings bank, or savings association with a branch in
Washi ngton that has trust powers as a depository.



