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HB 2894 - H AVD 814 W THDRAWN
By Representative H Sommers

On page 7, after line 29, insert the foll ow ng:
NEW SECTION. Sec. 6. A new section is added to chapter 39.42

RCWto read as foll ows:

The aggregate debt contracted by the state notor vehicle fund
shal | not exceed that anount for which paynents of principal
and interest in any fiscal year would require the state notor vehicle
fund to expend nore than twenty-one percent of the arithnmetic nmean of
its total revenues for the three i medi ately precedi ng
fiscal years as certified by the treasurer. The term"fisca
year" neans that period of time commencing July 1 of any year
and ending on June 30 of the follow ng year. —

Renunber remaining sections consecutively and correct title and
internal references accordingly.

EFFECT: Pl aces a debt limt on the notor vehicle fund.



