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By Representative Carl son
On page 2, beginning on line 8, strike all of subsection (2) and
insert the foll ow ng:
(2) The gain-sharing increase anount for July 1998, as provided
for in section 1 of this act, is ten cents. —

On page 16, beginning on line 6, strike all of section 13

Renunber the remai ni ng sections consecutively and correct internal
references accordingly.

Correct the title.

EFFECT: The amendnent renoves the $25 nmillion appropriation from
t he Pension Funding Account to the Teachers’ Retirenent System
Plan I fund and the Public Enployees’ Retirement System Plan |
fund. The anendnent al so specifies that the July 1998 gai n sharing
amount will increase the PERS/ TRS Uniform COLA by ten cents per
mont h per year of service. Wthout the anendnent, the increase in
the Uniform COLA would also be about ten cents, but the
appropriation fromthe Pension Fundi ng Account woul d have hel ped
pay for the increase. Under the anmendnent, the increase in the
COLA wll be funded through an increase in the enployer
contribution rates next biennium



