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By Representative Shel don

On page 6, line 14 of the striking anendnent, after center.-—
strike all wmaterial through revenue.— on line 19 and insert the
fol | ow ng:

The public stadium authority and naster tenant shall share al
revenues derived from permanent seat |icenses, suite licenses, and
| ong-termnam ng rights. The proportion received by the public stadi um
authority shall equal the proportion of the financing for the stadi um
and exhi bition center provided for in section 218 of this act, relative
to the proportion of the financing provided by the teamaffiliate. The
revenue received by the public stadiumauthority under this subsection
(8) shall be deposited into the stadium and exhibition center account
establ i shed under section 214 of this act. The revenue received by the
master tenant for long-termnamng rights shall be subject to section
107 of this act. Except as otherw se provided in this subsection (8),
the master tenant shall have the right to retain revenues derived from
t he operation of the stadiumand exhibition center, including revenues
from the sublease and uses, license and concession agreenents,
advertising, and parking. —

EFFECT: Requires revenues from permanent seat |icenses, suite
licenses, and | ong-termnam ng ri ghts to be shared proportionately
bet ween the public stadiumauthority and master tenant, based on
the relative amobunts the state and teamaffiliate contributed to
the stadi um financing. The share the public stadium authority
receives is to be deposited into the stadi umand exhi bition center
account .
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