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S-1581.1

SUBSTI TUTE SENATE BI LL 5415

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on

By Senate Conmmttee on Hi gher Education (originally sponsored by
Senators Carlson, Spanel, Kohl-Wlles and Shin; by request of State
Board for Conmunity and Techni cal Col | eges)

READ FI RST TI ME 02/ 14/ 03.

AN ACT Relating to exceptional faculty award grants; and anending
RCW 28B. 50. 839.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW28B.50.839 and 1994 c 234 s 3 are each anended to read
as follows:

(1) In consultation with eligible comunity and techni cal coll eges,
the coll ege board shall set priorities and guidelines for the program

(2) ((Ynder—this—seetton—a—coHege—shalHl—not—recetve—pmpre—than

£3y)) Al comunity and technical colleges and their foundations
shall be eligible for matching trust funds. Institutions and
foundations may apply to the college board for grants fromthe fund in
((twenty-—f+ve)) ten thousand dollar increnments up to a maxi nrum of one
hundr ed t housand dol | ars when they can match the state funds wth equal
cash donations fromprivate sources, except that in the initial year of
the program no college or foundation may receive nore than one grant
until every college or its foundation has received one grant. These
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donations shall be nade specifically to the exceptional faculty awards
program and deposited by the institution or foundation in a |ocal
endowrent fund or a foundation's fund. O herwise unrestricted gifts
may be deposited in the endowent fund by the institution or
f oundati on.

((4))) (38) Once sufficient private donations are received by the

institution or foundation, the institution shall inform the college
board and request state matching funds. The college board shall
evaluate the request for state matching funds based on program
priorities and guidelines. The college board may ask the state

treasurer to release the state matching funds to a | ocal endownent fund
established by the institution or a foundation's fund established by a
foundation for each faculty award created.

((5y)) (4) A college, by action of its board of trustees, may
transfer those exceptional faculty award funds accunulated in its | ocal
endownent fund between July 1, 1991, and July 25, 1993, to its
foundation's | ocal endownent fund established as provided i n subsection

((3))) (2) of this section.

~-- END ---
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