HOUSEOF REPRESENTATIVES
OlympidVashington

Bill Analysis Bill No.HB 1423

Expandinthe exemptiomopublic disclosure
laws for the stateinvestmenboard.

Brief Title Hearing Date:2/17/99
RepsHuff,H.,Sommers Staff: ScottMacColl
Sponsor(s) State Governmer@ommittee

Phone:786-7106

BACKGROUND:

TheOperPublikecordact (RCWA2.17x,ommonknowrasthe Publi®isclosuteaw,makesll public
documenssibjectareleasebyrequest.Numeroexemptionghe publidisclosurequiremeate
codifiedh statute. Someexemptioredataarecordscontainingersonahformatioandoroprietary
businesaformationStateandocalgovernmeraeerequiretbmakeaecordsotspecificalipcluded
withina statutoryexempticavailabl®r publiecnspectioanccopying.

TheWashingt@tatelnvestmeBoardSIByvascreateih 1981 ,ands responsilfier safeguardiagd
investingublicrustfundsandetiremerfunds. Financiahccommercialformatiosupplietithe SIBis
exempromthe Publi®Recordactwhertheinformatiomlatesanvestmenofpublictrustfundsor
retirementindsandvherdisclosur@ouldesulin losstosuch fundsoiin privatdosstanformation
providers.

SUMMARY:

Theoperpublicecordexemptiaelatingathe StatelnvestmeBoards expandddncludefinancial,
commercialpther relatednformaticabout privateentity’ousinessperatiowhertheinformation
relatesahe investmenfpublictrustfundoretirementundspitahe provisiordnvestment
managementonsultingervicesndvherthe disclosumuldesulin losstahe fundslossofan
investmenpportunitgprivatelosstahe informatigoroviders.

FISCANOTE:Notequested.

EFFECTINZATE Ninetydaysafteradjournmenisessiorin whichbillis passed.



